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FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION
GREENVILLE, SOUTH CAROLINA ]

MODIFICATION & ASSUMPTION AGREEMENT Oi

STATE OF SOUTH CAROLINA Loan Account No.—— - O-

COUNTY OF GREEXNVILLE w(
WHEREAS Fidelity Federal Savings and Loan Association of Greenville, Scuth Carolira, hereinafter refprred {o as the ASSO- o

.a _December 27, 1974 . . ..,Y. Michael E,

42 LOQQ-_Q_O_:_ bearin.ir.

e ——_in tke ariginal sum of 8 2

CIATION., i3 the gwner ard holder of a promissory note dat
Cavin and/Diane C. Cavin

G

intereat at the rate of 9 % and secured by a first mortgage on the premizes beirg knywn as BFJL)Q_M
Estates, Sec. F, Charlbury Street = = === hichisrecoréed in the KMC office for
Greenville County in Mortgage Book 1330 , page —— _[167 , title to which property 5 now teiag transferred

to the urdersigned OBLIGOR(S), who has {have) agreed to assume said mortgage loan and to pay the balance due thereon; and
WHEREAS the ASSOCIATION has agreed to said transfer of owrnership of the mortgaged premises to the OBLIGOR =nrnd his
- assumption of the mortgage Ioan, provided the interest rate on the balance due is inereased from — . JF . T to a present

rate of 8 _3 —t% . arul can be escalated as hereinafter stated.

NOW, THEREFORE, this agreement made and entered into this SESL day of __December o 76 by and between
the ASSOCIATION, as mortgagee, and . _BLUCE R, Altchison and Garnet D, Aitchison

as azsuming OBLIGOR,

WITNESSETH:

In consideration of the premises and the further sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of which is

hereby acknowledged, the undersigred parties agree as follows: 45.974 ,08
{1) That the loan lalarce at the time of this assumption is $ ) L4 : that the ASSOCIATION is presently inereas-

v ing tha interest rate on the balance to ﬁ,i_‘_c}_ That tiie OBLIGOR aprees to repay said obligation in monthly installments
U‘l of$ /Y2 L = each with payments to be applied first to interest and then to remaining principal balance due from month to
- “month with the first monthly payment being due January 1 , 10 17

- (2) THE UNDERSIGNED agrec(s) that the aforesaid rate of interest on this obligation'may from time to time in the discretion
2. of the ASSOCIATION be increased to the maximum rate per annum permitted to be charged by the then applicable South Carolina

law. Provided, however, that in no event shall the maximum rate of Interest exceed —-.— { )¢t per annum on
the balance due. The ASSOCIATION shall send written notice of any increase in interest rates to the last known address of the
OBLIGOR(S) and such increase shall become effective thirty {30) days after written notice is mailed. It is further agreed that the
monthly installment payments may be adincted in propnrtion te irerements in interest rates to allow the obligation to be retired

fn full in substantially the same time as would have occurred prior to any escalation in interest rate,
(3} Should any installment payment become due for a period in excess of (15) fifteen days, the ASSOCIATION may collect a

“I,ATE CHARGE” not te exceed an amount equal to five per centum (5¢7) of any such past due instaliment payment.
(4) That all terms and conditions as set out in the note and mortgage shall continue in full force, except as modified expressiy by

this Agreement,
{53 That this Agreement shall bind jointly and severally the successors and assigns of the ASSOCIATION and OBLIGOR, his

heirs, suecessors and assigns.
R O AR E the parties hereto have set their hands and seals this _318€ 4,y os _ December o 76
N ASSOCIATION

FID/E ITY FEDERAT
B\u&' (B1 - (SEAL)
,ﬁ//bwc(_/ P{ 4«_._-——'\__ _ (SEAL)
4 g SRV
Ef-/fl LD &ﬂ;c_x_l L{ Lﬁ../@(&(ﬂ_mﬂu (SEAL)

- (SEAL)
Assuming OBLIGOR(S)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In consideration of Fidelity Federal Savings and Loan Association’s consent to the assumptio ,outlinedrah;ove, and in further
uptlersi dis as transferring OBLI-
€e,

consideration of One-dqllar ($1.00), the receipt of which is hereby acknowledged, I (we), the Sigr
GOR(8) do hereby consept to the terms of this Medification and Assumption_;—\th rd a Wpﬂ thereby., ™~

In the presence of: /. ﬁ{.‘a{?ﬁf/ﬁfy{ . St <~ " (SEAL) 1
£ . - _ SO SO T (SEAL)
1 T _.(SEAL)
Transferring OBLIGOR(S) (SEAL) )

STATE OF SOUTH CAROLINA )
COUNTY OF GREENVILLE )

PROBATE
Fidelity Federal by Mason A,

Personally appeared before me the undersigned who made oath that (s)he saw "

Goldsmith, Bruce R, Aitchison, Garnet D, Aitchison, mmnixﬁxxe:xﬁnx&xng o |-
sign, seal and deliver the foregoing Agreement(s) and that (s)he with the othey subscribing witness witnessed the execution the%? J E -

SWORN to before me this

A
318t 4uvof pDecember ‘1976 ) / \ ’ / / 7 8
;h tla . F . Aratl (SEAL) A0 fo/t&//(i M .///‘ffﬂjﬂ;({ﬂ4 ‘53

Notary Publie for South Carplin
My commission expires: f‘/g Q’O

/ /

Probate for the Cavins on the reverse side,




